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indexed. Not illustrated. 1918 Excerpt: .in New Zealand. This precluded any remedy by fixation of maximum
prices. The measures taken by the Government restricting exportation failed to prevent further advance in local
wholesale prices. An investigation showed that the margin was in favor of export trade. Retailers claimed that
the average cost of running a retail grocery business was 12 per cent on the turnover, and that they were
handling butter at a loss. AFer an exhaustive investigation the board came to the conclusion that the retail
price should not be allowed to rise indefinitely and recommended a fixed price throughout Xew Zealand; the
prohibition of export of butter and cheese, except under license on certain terms and conditions; fixed
maximum wholesale price, from time to time, for butter for local consumption, and limiting distribution
charges. The board prepared a scheme in consonance with the above recommendations. This was approved by
the Government, and on October 13, 1916, regulations were gazetted. The validity of this action was tested in
the Supreme Court, which declared the Order in Council to be valid in all respects. The fund derived from
licenses shall be returned to the contributing factories, less expenses of administration. The scheme is said to be
working satisfactorily. The investigation of the meat supply showed a gradual change in the proportion of each
kind of beef slaughtered. The following table shows this variation by years, 1913 to 1917, at the Auckland
abattoirs: April to October, 7 months. For the first and...
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